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EXECUTIVE SUMMARY

InfoABDE, an initiative of the Brazilian Deve-
lopment Association (ABDE), aims to provide
information about the Development Financial
Institutions (DFlIs) of the National Deve-
lopment Financial System (NDFS). The NDFS
comprises 34 institutions throughout Brazil, all

of which are members of ABDE.

NDFS in Numbers is part of a series of publica-
tions by InfoABDE to communicate relevant da-
ta and information about the System’s perfor-
mance. This report summarises the NDFS’s main
information, based on quarterly data from the
Central Bank of Brazil (www3.bcb.gov.br/ifdata)
on the Financial and Prudential Conglomerates

and Independent Institutions.

The highlight of the 2022 analysis was the trend
observed in the redistribution of NDFS resour-
ces to the regions that have a smaller share in
the System'’s portfolio. The North, Midwest and
Northeast regions showed the largest growths

in volume, of 25%, 17% and 15%, respectively.

This trend is a positive sign for the mandate of
the DFls, reinforcing the NDFS’s role in decen-
tralizing resources by channeling investments to
the unconcentrated promotion of Brazilian de-

velopment.

The data shows that 2022 was a year of expan-
sion for the NDFS, showing signs of accelerating
growth of its resources and operations. The re-
sults are consistent with the observed growth in
indicators throughout the year, reported in the
2022 issues of the NFDS in Numbers quarterly

reports.
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The assets closed the year at R$4.9 trillion, an
increase of 5.9% in respect to 2021, when assets
grew by 5.2%. The System also reported an in-
crease in liquidity, with an 11% expansion of net

assets in 2022.

The volume of NDFS operations increased 14%
in 2022, while the number of operations grew
20%. Operations amounted to R$ 2.27 trillion,
rising above the growth rate recorded for the
domestic credit market, resulting in an increase
in the NDFS's share in the volume of total credit
operations to 44.3% by the end of 2022.

The execution of the second phase of perma-
nent Pronampe, carried out between July and
December, influenced the results observed for
2022, since the NDFS was responsible for 80%
of the R$ 36.8 billion contracted. Focused on
small businesses, the program reflected in the
expansion of 39% of NDFS resources for micro

companies and 16% for small companies.

The document initially presents a summary of
the NDFS's main figures, demonstrating its rele-
vance and the main lines of its action in the nati-
onal financial and credit systems. From there, it
exposes the performance and general credit da-
ta, such as assets, equity, credit operations, cli-
ents and regional data of the group of DFls.
Next, it shows the main figures for the NDFS's
credit portfolio with the productive sector, ac-
cording to size, maturity, modality and sector.
Finally, it describes the performance of the port-
folio and of the institutions through risk level

data and selected indicators.
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REGIONAL PORTFOLIO FOR THE NORTH, MIDWEST AND NORTHEAST

The North, Midwest, and Northeast regions had the largest growth in volume, of 25%,
17%, and 15%, respectively.

CLIENTS LONG TERM CREDIT PORTFOLIO
20% of the total of the Natio- 73% of long term credit 44% of total credit in the Nati-
nal Financial System onal Financial System
ASSETS
r$ 4,9 trillion
37% of the National Financial INVESTMENT
System oMM
r$ 503,6 billion
NET EQUITY 67% of the financing
RS 423’1 bl”lon for the modality
33% of the National Financial
System
WORKING CAPITAL
CREDIT FOR MSME rs 187,1 billion
R$ 275,3 billion 31% of the financing
27% of the National Financial for the modality
System
YEAR 2 - NUMBER 5 - DATA FROM D 2
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NDFS in Numbers is part of a series of reports produced by InNfoABDE, the data system
that gathers information from the institutions of the National Development Financial
System (NDFS). This bulletin was created with the objective of assessing on a quarterly
basis the performance of the NDFS in the Brazilian credit market, based on data released
by the Central Bank of Brazil (BCB) on the IF.data site. The NDFS brings together 34 De-
velopment Financial Institutions (DFIs) throughout the national territory. Check the list at:

www.abde.org.br.
PERFORMANCE

Assets (R$ trillion) The NDFS closed the vyear
with R$ 4.9 trillion in assets, a

5.9% increase over 2021. The

42%

39% 48 growth in assets in 2022 excee-

P ded the 2021 expansion of 5.2%,

35% ’ indicating an acceleration. The

I volume of SNF assets at the end

32% _

Dec/21 Mar/22 Jun/22 Sep/22 Dec/22 of the year exceeded the previ-

m\/olume ous year's figure by more than
—e—Participation in the National Financial System R$ 325 billion.

Participation in the left axis.

Equity (R$ billion)
The NDFS presented an in-

36% 4173 423,0 crease in its liquidity, with an
1% expansion in its net worth

in 2022. The equity data reflect

34%

382,8 . .
32% SNF's consistent growth trajec-
I tory in 2022, having expanded
30% -
Dec/21 Mar/22 Jun/22 Sep/22 Dec/22 by R$ 20 billion compared to
mm Volume December 2021.

—e—Participation in the National Financial System

Participation in the left axis.
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Credit portfolio (R$ trillion)

The participation of the NDFS

45% 2,26 in the national credit portfolio

rose to 44.3% by the end of

2022. In comparison to the be-
44%

1,98 2,01
44% I I

Dec/21 Mar/22 Jun/22 Sep/22 Dec/22

ginning of the year, when it re-
presented 44.1% of the total cre-
dit operations, the DFls in-
creased their volume of opera-
tions by R$ 279 billion, closing

mm \VVolume
—e—Participation in the National Financial System
the year with a total volume of

R$2.26 trillion.

Participation in the left axis.

Number of operations (million)’
The number of NDFS opera-

tions expanded by 20% in

13,2 14,4
2022, with 19 million additional
996 et operations. The growth is abo-
95,0 ve that reported by the domes-
I I I tic credit market of 6%, expan-
ding the NDFS market share
Dec/21  Mar/22  Jun/22  Sep/22 Dec/22 from 16% at the end of 2021 to

18% in 2022.

Number of clients (million)

The number of clients of the
NDFS grew 27% in 2022, abo-

50,5
48,1
e ve the domestic credit market
s growth rate of 20%. The NDFS
39,8 ’ added 10 million recipients to its
portfolio, with an 11% increase in
the number of clients of subnati-

Dec/21 Mar/22 Jun/22 Sep/22 Dec/22 onal Development Financial Ins-

titutions.

" The Central Bank of Brazil changed the methodology for accounting
for the number of operations and number of clients in November
2021, therefore, there are divergences between the editions of the
NDFS in Numbers.
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Participation in portfolio by region

25%

16% 15% 17%
] I I I

Southeast  Central-West  Northeast North South

Participation in portfolio by risk level

24%

17%

()
I 10% 0%
G+H

AA+A B+C+D EHR

Net profit (R$ billion)

89,2
75,4
45,9 43,2
23,2 23,0 I

2021 Mar/22 Jun/22 Sep/22 Dec/22 2022
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The NDFS portfolio showed a
trend towards decentralization
in 2022, with greater growth in
those regions with lower port-
folio volumes. The North region
stands out, with the highest
growth in the NDFS's active cre-
dit portfolio in 2022, expanding
by 25% in the year.

In 2022, the NDFS had balan-
ced portfolio growth in rela-
tion to risk level. While the Sys-
tem remains an important risk-
taking investor, with 24%
growth for E+F operations, it
has also maintained a balanced
portfolio with 17% growth in low

-risk operations (AA and A).

The NDFS's net income for
2022 exceeded the volume re-
corded in the previous year by
R$ 13 billion. The indicator rea-
ched the projected result
throughout 2022, reaching a

growth rate of 18% in the year.
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CREDIT DATA FOR THE PRODUCTIVE SECTOR

Participation in portfolio by size
The micro companies had the

largest growth in NDFS resou-
rces in 2022, at 39%. The result

39%

24% was influenced by Pronampe,
15%16% 13915% aimed at micro and small com-
10% 9% ) _
. 5% panies. The NDFS was responsi-
1%
[] ble for 80% of the resources
Micro Small Medium MPMEs Large

allocated in the second phase of
Dec/20 to Dec/21 mDec/21to Dec/22 i program, contracting R$

29.4 billion.

Credit growth by size

MSMEs represented one third
of the NDFS's operations in
December 2022. The data

m Micro points to a 1 p.p. growth in the
HSmall L . .

Vel participation of MSMEs in the
mlarge NDFS portfolio, compared to

December 2021, with an additio-
nal R$ 36 billion. The NDFS re-
presented 34% of total credit for
MSMEs in 2022.

Corporate loan portfolio by maturity

(R$ billion) Almost half of the NDFS's acti-
ve credit portfolio was alloca-
ted to long-term credit, as of
December 2022. The NDFS re-

presents 73% of the country’s
2M . .
199 e 196 long-term funding, with R$ 388
o1 5 234 236 billion allocated to financing
with a term longer than 3 years.
Dec/21 Mar/22 Jun/22 Sep/22 Dec/22

mUp to1year mBetween1and 3 years More than 3 years
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Credit portfolio by modality
(R$ billion) In the last quarter of 2022,

73% of the NDFS's resources

were earmarked for inves-

tments. In total, R$ 503 billion

496 504
et 4y R were contributed to the moda-
lity, which represents 67% of

the national portfolio and a 4%

Dec/21 Mar/22 Jun/22 Sep/22 Dec/22 growth in the annual compari-

Working capital ®mTotal investment
son.

Credit portfolio by economic sector

. The total volume of the
(R$ billion)
NDFS portfolio for the cons-

Public Administration GGG 1567 . .
wplie Administration truction sector grew 30% in

Public Services I 559
incustry I 13O,2 SR LalingBR$FS2 billion.

Commerce [INIIIINNEGNGNNGNNNNN 38,4 The Commerce sector, recipi-
Others A
thers 95,5 ent of R$ 138 billion by the end
Transport* [ININGTENEGEGEGEGE 77,3 .
Construction [ 32.9 of 2022, also stands out, with
Agriculture and Livestock* [l 10,2 an 18% expansion. The resour-
ces for Industry and for Agri-
culture and Livestock grew by

17% and 14% respectively.

This report was produced by the Econo- Team
mics and Sustainability Team of the Bra-

. T Kesia Braga (Manager)
zilian Development Association (ABDE).

Camila Leotti (Analyst)

Phone: +55 (61) 99801-0565 Henrique Schmidt (Analyst)
Email: gesec@abde.org.br

e R Mateus Gonzales (Intern)

Gabriel Afonso (Intern)
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Headquarters: SCN - Qd. 2 - Lot D, Tower A, Rooms 431to 434
Liberty Mall Business Center - Brasilia - DF - Zip Code 70712-903
Phone: (61) 2109.6500 1
E-mail: abde@abde.org.br g
Operational Office: Rua da Assembleia, 10, sala 3506
Centro - Rio de Janeiro - RJ - Zip Code: 20011-901

Follow ABDE
on digital
media

ASSEMBLY OF ASSOCIATES
President: Aloizio Mercadante

DIRECTORY BOARD /company/abde
President: Celso Pansera

1st Vice-President: José Luis Gordon
2nd Vice-President: Heraldo Neves
Directors: Euler Anténio Luz Mathias, Cledir Assisio Magri, Wilson Bley @abdeoficial
Lipski, Daniel de Castro Borges, Marcelo Barbosa Saintive, Marcia Faria
Maia e Ruth Pimentel Mello.

INSTITUTIONS ASSOCIATED TO ABDE ABDEoficial

AFAP - Agéncia de Fomento do Estado do Amapa S.A.

AFEAM - Agéncia de Fomento do Estado do Amazonas S.A.

AGE - Agéncia de Empreendedorismo de Pernambuco

FOMENTO TOCANTINS - Agéncia de Fomento do Estado de Tocantins
AGERIO - Agéncia Estadual de Fomento

AGN - Agéncia de Fomento do Rio Grande do Norte S.A.

BADESC - Agéncia de Fomento do Estado de Santa Catarina S.A.
BADESUL - Badesul Desenvolvimento S.A. - Agéncia de Fomento
BANCO DA AMAZONIA - Banco da Amazonia S.A.

BANCO SICREDI - Banco Cooperativo Sicredi S.A.

BANCOOB - Banco Cooperativo do Brasil S.A.

BANDES - Banco de Desenvolvimento do Espirito Santo S.A.
BANESE - Banco do Estado de Sergipe

BANESTES - Banco do Estado do Espirito Santo S.A.

BANPARA - Banco do Estado do Pard S.A.

BANRISUL - Banco do Estado do Rio Grande do Sul S.A

BB - Banco do Brasil S.A.

BDMG - Banco de Desenvolvimento de Minas Gerais S.A.

BNB - Banco do Nordeste S.A.

BNDES - Banco Nacional de Desenvolvimento Econédmico e Social
BRDE - Banco Regional de Desenvolvimento do Extremo Sul

BRB - Banco de Brasilia

CAIXA ECONOMICA FEDERAL

CRESOL - Cresol Confederacéo

DESENBAHIA - Agéncia de Fomento do Estado da Bahia S.A.
DESENVOLVE - Agéncia de Fomento de Alagoas S.A.
DESENVOLVE MT - Agéncia de Fomento do Estado de Mato Grosso S.A.
DESENVOLVE RR - Agéncia de Desenvolvimento de Roraima S.A.
DESENVOLVE SP - Agéncia de Desenvolvimento Paulista

FINEP - Inovacao e Pesquisa

FOMENTO PARANA - Agéncia de Fomento do Parand S.A.
GOIASFOMENTO - Agéncia de Fomento de Goias S.A.

PIAUi FOMENTO - Agéncia de Fomento e Desenvolvimento do Estado do Piaui S.A.
SEBRAE - Servico Brasileiro de Apoio as Micro e Pequenas Empresas



